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CHRIS LOWDON

LOWDON REALTY

Phone (214) 520-7818

Fax (214) 520-7820

Email: Chris@L owdonRealty.com

Specializing in Multi-Family Propertiesin Dallas/Ft. Worth Since 1991
Charting Growth in Sales of Dallas/Ft. Worth Apartments

Of my 15 years in the D/FW apartment business, this may be the best sales market I’ ve seen. Factors driving

A . this strong sales market are:
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BIBLIOTS ¥IT 1. A continued influx of California investors seeking better values and often in tax deferred exchanges;
R 2. Low interest and capitalization rates driving up values; and
3. Improved occupancies and rents. Post-2001 decline in rates:
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] ] : Foreclosures Down on D/FW Multi-Family Properties
High PricesiPalg Ar.ea

While overall commercia foreclosure postingsin Dallas/Ft. Worth rose
14% in the past year, the only industry sector of commercial properties
to decline in postings was multi-family properties. There were 164
notices compared to 173 last year. George Roddy, Sr., alongtime
market watcher and president of Foreclosure Listing Service Inc., in
the Dallas area, doesn’t expect troubles for the commercial sector.
“Looking at the numbersthat | look at—occupancy and rents—I don't
ge areason for any major kind of declinein the market. We're actually
healthy and I’ m not looking for any major changesin 2007.”
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Realty isWell Suited to Sell Your Multi-Family
Because of EXPERIENCE

knowledge and experience includes 15 years in the
BSand 17 yearsin commercial banking in Dallag/Ft.
ent experience actually goes back farther to 1982
, | marketed to apartment developers my family’s
near White Rock Lake in Dallas which became
A\partments, developed by the Staubach Company
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ises. |'m pleased to provide client references.

nvolvement includes serving as president of the Friends
and as a weekly volunteer with Crossroad Community
ere | provide assistance with rent and utilitiesto low-income

RECENT SALESBY LOWDON REALTY

CALL FOR A FREE MARKET
ANALYSIS OF YOUR

MULTI-FAMILY PROPERTY.

111 Unitsin Dallas 53 Unitsin Irving, Texas DIRECT 214.520.7818
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Property Taxes: Non-Disclosure of Purchase PricesMay
be Ending in Texas, Potentially Increasing Taxes

Offsetting some of Texas' high property taxes, Texasis one of only a
handful of states that does not require disclosure of real estate sales
prices. Asaresult, multi-family property is undervalued by 25 percent
according to arecent study by the Texas Association of Appraisal
Districts. The study found that lack of information on sales prices
causes commercial property to be undervalued by an average of 40
percent and residential property by 15 percent. Texas schools lost $4
billion last year because property appraisers are unable to judge the
true market value of property, according to the study.

Legidation has been introduced in Texas' legidature that would require
full disclosure for al real estate sales within 10 days of the date the
property deed is recorded with the county. The Dallas Morning News
recently issued an editorial urging passage of thislegislation.

In the meantime, your property’s tax valuation may be minimized

through appeals to the county tax appraisers. These appeals may be
handled by the property owner or by a consultant hired by the owner.
Lowdon Realty is pleased to assist you with these tax appeals.
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